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Commentary At-a-Glance 
 

 Uncertainty in the markets continued last week. 
 Could the government really shut down again on October 1st? Yes, it could.  

 VW could spell trouble for Europe’s strongest economy. 

 Catalonia leaving Spain? Madrid does not think so. 

 Economic data overall came in slightly below market expectations.  
 

 

Market Wrap-Up 
 

Technical analysis from a charting perspective continues to be very trying; just when charts are redrawn with very 
solid looking patterns, the markets move counter to and break the pattern. This is one of the risks associated with 
relying too heavily on chart patterns. They look great in hindsight, but can lead to a lot of whipsaw trades that end 
up losing money over the near term. It now looks as if the three major indexes have broken down below their 
pennant levels (red lines) and are set to continue pushing lower. However, the three major indexes currently seem 
to be maintaining sideways momentum in that they have not yet tested or broken through to the down side the low 
points that were hit back in late August. These different low points will become key levels of support that many 
investors will be watching going forward. If the indexes break through them to the downside we could be in for 
even further downward movements. One positive aspect to the recent moves is that the VIX (lower right pane 
below) has not spiked higher, which signals that a quick move one way or the other is imminent : 
 

 



 
Once the fourth quarter of 2015 

gets under way we will once 
again start earnings season 
and…it looks like the bar has 
been lowered so much…that 

this could turn out to be a good 
earnings season relative to 

expectations and a poor 
earnings season relative to 

other historical quarters. 

 
Looking at the levels of the three major US indexes, it looks as if they are content meandering at current levels for 
a while. The markets are looking for and trying to sort through a myriad of data to figure out which way the next 
big move will be. This week marks the end of the third quarter of 2015, a fact that could exacerbate selling mid-
week as money managers may attempt to window dress their holdings so that client statements do not show many 
investments that lost significant amounts of money during the quarter. It is also a time when many of the indexes 
tracking mutual funds and exchange traded funds (ETFs) reconstitute their 
holdings, meaning they rebalance their positions. This alone can add to volatility 
and uncertainty in the markets. Once the fourth quarter of 2015 gets under way 
we will once again start earnings season and from the reports I have seen, it looks 
like the bar has been lowered so much nearly across the board that this could turn 
out to be a good earnings season relative to expectations and a poor earnings 
season relative to other historical quarters. Uncertainty is likely to remain high as 
the biggest question mark in the world right now, as it relates to investments, is 
whether the US Fed will finally achieve “liftoff” and begin increasing interest 
rates. In a speech last week, Chair Yellen continued to say that she would like to 
raise interest rates during 2015. With only two more meetings prior to the end of 
the year and only one meeting with a scheduled press conference afterwards it is 
looking less and less possible for her to raise rates during 2015. 
 
Currently the Dow (upper right pane above) is the strongest of the three main indexes as it has recently broken 
below its bottom pennant support, but has done so to a much lesser extent than the other two indexes. The S&P 
500 (upper left pane above) is currently sitting in second place as it too broke down, but declined less than the 
NASDAQ in passing through support levels to the downside. The NASDAQ (lower left pane above) is the 
weakest of the three major indexes, which is a great transformation from the previous week when it was clearly 
the strongest. Much of the decline in the NASDAQ has been due to the biotechnology and pharmaceuticals, which 
received a bit of a political kick in the teeth last week, as explained in more detail below. Going forward we will 
likely see continued sideways movements in the markets until we see a true catalyst for them to move one way or 
the other. Fed speculation will likely not be the catalyst, but a Fed decision to raise rates could very well be it. 
Europe could also start to present a bigger problem to the global economy than many people are considering as 
one of their flagship companies, Volkswagen, parent to VW, Porsche, Audi, Bentley, Ducati, SEAT, SKODA, 
Bugatti and Lamborghini; has been caught up in an emissions testing scandal that has already cost the CEO his 
job and is likely to have major financial impacts on the company and the German economy.  
 

 

International News 
 

Volkswagen made the majority of international headlines last week as the company has been accused of cheating 
on emissions tests around the world and has been embroiled in what is now the largest automotive scandal since 
the faulty airbags coming out of Asia a few years ago. The emissions problem for VW could have a much broader 
and potentially deeper impact than the airbags on the global economy because of the vitality of the auto industry 
to Europe’s strongest economy—Germany. VW is being accused of using cheating devices to pass emission tests 
with very low levels of emissions on several of their key flagship vehicle models from VW and Audi. While the 
company has said that other lines had employed the cheating devices, I find it hard to believe that in a matter of 
two days a company that “knew nothing” about the cheating can so positively verify what lines it was and was not 
undertaken with. The bigger picture here is that the German economy relies heavily on its automotive industry. 
According to the IW Economic Institute based in Germany, 775,000 people within Germany are working directly 
for the auto sector and this number does not include the hundreds of thousands who work for suppliers that make 
parts primarily for the auto industry. VW is the single largest employer within the auto industry in Germany, 
employing 270,000 high paying jobs; again this figure does not include suppliers to VW. Right now the only 
estimates of fines this early into the investigation is from the EPA and only for US based cars that were cheating 
on emission. The total for fines on those cars is estimated to be $18 billion. While VW easily has enough cash to 
cover the cost of the fines, that is only one regulatory industry out of all of the countries in which VW sold 
vehicles, and it does not include the emission fixes and further testing that would be mandated by the EPA. A 
bigger problem than the monetary issue, however, VW is likely to face diminished trust from buyers going into 
the future that thought they were buying a car that was “green,” but in actuality were buying one of the worst 



 
The German economy was 
already only growing at 1.8 

percent, so a major decline in 
auto sales from its top 

manufacturer could potentially 
put the growth of the German 

economy at risk. 

 
The people of Catalonia have 

once again voted with 
overwhelming support for 

Catalonia leaving Spain within 

the next 18 months. 

polluting vehicles on the road. Trust is very hard to gain in the automotive 
industry, especially when it is very easy for a potential buyer to pick one 
company over another; VW currently has a PR nightmare. The potential impact 
to the German economy is less clear. The German economy was already only 
growing at 1.8 percent, so a major decline in auto sales from its top manufacturer 
could potentially put the growth of the German economy at risk. Some market 
analysts see this as potentially a much larger problem for Germany than the risk 
posed by Greece, as throwing money at this problem will not make it go away. 
Spain also made a few headlines over the weekend as the referendum vote was 
held in Catalonia to try to allow Catalonia to leave Spain and become its own independent state. 
 
Catalonia voted back in 2014 to leave Spain. That vote was seen as more symbolic than anything else as Madrid 
called the vote unconstitutional and largely ignored the results. The people of Catalonia have once again voted 
with overwhelming support for Catalonia leaving Spain within the next 18 months. If Catalonia were to leave 
Spain it would leave the remaining country in a very tight spot as Catalonia is the 
wealthiest and most productive region of the country. A loss of Catalonia would 
make the rest of Spain look dismal from a financial point of view. Prime 
Minister Rajoy has already announced that the latest vote was unconstitutional 
and would not be recognized by Madrid. He also said that a country wide vote 
would be needed in deciding such an important vote. This vote, as he knows, 
would never favor Catalonia leaving Spain. It would be akin to kicking a rich 
uncle who is financing an entire family out of the family and having other family 
members vote to do so. It will not happen! However, what the vote did was potentially “open” a dialog between 
Madrid and Catalonia to find a way to work together (at least that is the line the rime minister Rajoy is sticking 
with). This uncertainty in a relative ly large economy in Spain increases the uncertainty in an already tenuous 
situation in Europe and raises questions like: would the ECB recognize Catalonia (the region does have all the 
money) and how much would the Spanish economy suffer without the revenues coming in from taxes from within 
Catalonia? We are a long way from seeing this situation play out, but it adds one more dark cloud of uncertainty 
to the horizon in Europe that already is littered with dark clouds. 
 

 

National News 
 

National news last week had three main story lines and oddly enough they all tied together around one man—and 
he just quit his job! The Pope came to the US early last week for his first visit and spent time in Washington DC 
meeting with the President, giving a speech on Capitol Hill, visiting the UN in New York and finishing up his trip 
in Philadelphia. The pope gave several addresses to mass followings of people, touching on a wide variety of 
topics in what turned out to be a historic trip to the US. Following the Pope, the headlines were about House 
Speaker John Boehner and his resignation from Congress. Speaker Boehner was instrumental in getting the Pope 
to speak before a joint session of Congress. Speaker Boehner seemed to make the decision to resign very quickly 
and when asked why, he said his work was done on Capitol Hill and he did not want to be the scape goat for a 
potential government shutdown on 10/1/15. More likely, the truth is that he had made enough political enemies in 
Congress over the past few years that these members of Congress may have voted to put the government into a 
shutdown just to make the Speaker look bad. He had “lost control” of between 30 and 40 members of his own 
party and without their support there was little work that could actually be done. By removing himself, he is 
hoping to at least remove one aspect of contention on Capitol Hill and hopefully keep the government from 
shutting down on Thursday.  
 
Another potential government shutdown seems like Groundhog Day playing all over again. Last time this 
occurred was back in 2013 when the government was officially shut down from October 1

st
 through October 16

th
 

(remember the government is not funded on a calendar year, but rather on a year that ends on September 30
th

). 
This time the fight is over the funding of Planned Parent Hood and both sides look like they have been digging in 
their heels. However, there are a few bills coming to the floor in the House that could pass what is known as a 
continuing resolution (CR) that would keep the government operating, while both political sides duke it out. 
However, the President could override such measures to which the Republicans have no counter move. During the 
previous shutdown the US financial markets initially went down by about two percent from 10/1/13 through 
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10/8/13 then moved higher by four percent between 10/8/13 and 10/16/13, 
leaving the total move from start to finish with a gain of less than two percent. 
While the direct impact of a government shutdown on the financial markets is 
hard to calculate and is likely minimal (because everyone always gets rehired 
and the back pay is filled in so they are made whole), the uncertainty is not 
helpful given the weakened state of the markets. If the government were to 
actually shutdown, both sides will likely blame each other and both sides will 
look bad in the eyes of the general public. Such a shutdown would likely provide 
a boost to “non-politicians” running for President such a Trump, Fiorina and 
Carson (I did not intentionally leave out any Democratic candidates, but there are 
no Democratic contenders that are anything other than career politicians). Giving 
“outsiders” even more to talk about and point the finger at over why Washington 
DC is broken is not in the best interests of either party. The financial markets 
seem to be indifferent to most politicians as they are all just hopefuls at this point and until one actually wins the 
election anything can be said and promised. The markets have become very adept at moving through the political 
election cycle over the past few decades and this year should not be any different.  
 

 

Market Statistics 
 
EQUITIES 
 
The weekly roller coaster trend has officially come to an end at 11 consecutive weeks as last week needed to be a 
positive week in order for the trend to continue. This was not the case and the S&P 500 turned in a second weekly 
loss in a row:  

 
INDEX CHANGE VOLUME 

Dow -0.43% Average 

S&P 500 -1.36% Average 

NASDAQ -2.92% Average 

 
Last week was a down week for the three major US indexes with no single thing being pointed to as reason 
for the decline by investors or pundits. NASDAQ obviously had a rough week because of Biotechnology 
(more on that below), but in general it was a lack luster week that pushed everything lower. Chair Yellen may 
have had something to do with some of the downward move, but as mentioned about in the national news 
section, her speech on Thursday evening held no new information so it should not have been much of a 
market changing speech.  
 

When looking at sectors, the following were the top 5 and bottom 5 performers over the course of the previous 
week: 

 

TOP 5 SECTORS CHANGE 
 

BOTTOM 5 SECTORS CHANGE 

Regional Banks 2.06%  Biotechnology -13.04% 

Utilities 1.24%  Pharmaceuticals -9.83% 

Insurance 1.05%  Healthcare -6.50% 

Broker Dealers 0.77%  Materials -4.65% 

Residential Real Estate 0.73%  Medical Devices -4.07% 

“Wow” would be a great word to describe how the actions of one drug company that happened to catch the 
eye of a 2016 hopeful Presidential candidate can impact a sector of the financial markets. I’m talking about 
Biotechnology and Turing Pharmaceuticals, which last week announced that they were raising the price of 
their main drug by 5,000 percent. This caught the eye of Hillary Clinton as she took Turing and the 
Biotechnology industry as a whole to task, calling for the government to step in and determine the price of 



drugs for people. With the government setting price controls for drugs, one can easily see that Biotechnology 
and Pharmaceutical companies would be at great risk and thus the steep decline in all related companies. 
Anything even loosely tied to biotech and pharm had a bad week last week, which is why 4 of the bottom 5 
sectors of the markets were bio related. On the flip side, after choosing to leave interest rates unchanged two 
weeks ago and giving no certainty as to when rates would increase last week, the financials in general did 
very well last week as they will continue to operate in a low interest rate environment potentially through the 
end of 2015.  

FIXED INCOME  

The US fixed income market was mixed last week as the short end of the curve moved slightly higher, while the 
longer end came down a little as investors and money managers alike tried to assess when the Fed will start to 
increase interest rates: 

FIXED INCOME CHANGE 

Long (20+ years) -0.46% 

Middle (7-10 years) -0.30% 

Short (less than 1 year) 0.02% 

TIPS -0.98% 

  
Given the uncertainty surrounding when a rate hike in the US may occur, and rate decreases last week in countries 
such as Norway, it was no wonder that the US dollar pushed higher against all foreign currencies. Overall, the US 
dollar gained 0.88 percent against a basket of international currencies. The best performing currency last week 
was the Japanese Yen as it gave up only 0.49 percent, thanks in large part to an announcement by Prime Minister 
Shinzo Abe that he wants to expand the economy in Japan by 20 percent over the coming year and that the 
government was going to spend enough money to see that it happens. With Copper continuing to fall off a cliff 
last week it was not surprising to see that the Australian dollar turned in the worst performance of the week, 
giving up 2.26 percent against the value of the US dollar. Until we see a turnaround in commodities it appears 
countries such as Australia will continue to struggle as so much of its economy is solely based on the 
commodities business. 
 
COMMODITIES 

Last week commodities were mixed with gold seeing to weeks in a row of gains, while soft commodities saw nice 
gains:  

METALS CHANGE 

Gold 0.55% 

Silver -0.48% 

Copper -4.16% 

 

COMMODITIES  CHANGE 

Oil 0.68% 

Livestock 0.71% 

Grains 3.43% 

Agriculture 1.88% 

The overall Goldman Sachs Commodity Index gained 1.06 percent last week, in large part due to the soft 
commodities offsetting the retreat in the base metals. Oil last week stayed within a four percent trading range, 
which made last week one of the least volatile weeks for oil that we have seen in a long time. The major 
metals were mixed last week with Gold increasing 0.55 percent (two weeks in a row of gains), while Silver 
gave up 0.48 percent and Copper fell 4.16 percent. For the year Copper is now down more than 20 percent 
despite having staged a little bit of a rally over the past month. Soft commodities were all higher last week 
with Livestock gaining 0.71 percent, while Grains increased 3.43 percent and Agriculture overall moved 
higher by 1.88 percent.  

 



 

INTERNATIONAL PERFORMANCE 
 
International markets last week traded much like the US as there were many holidays and no major 
announcements from the ECB or the US Fed that would warrant a large change in allocations for investors. 
The best performing index last week was found in the UK and was the FTSE 100 Index, which advanced 0.1 
percent. The largest decline last week was seen in Indonesia as the Jakarta Composite Index fell by 3.9 
percent over the course of the previous week.  
 
VOLATILITY 

Volatility last week remained eerily non-volatile when looked at on a weekly basis, during which the VIX 
only gained 6 percent. The VIX started out the week by moving lower. Then, in a classical overshooting 
pattern, it turned slowly higher as the week wore on. There was no major positive news that would have 
justified the new lower level. The VIX easily remains well above the 52-week average level (16.30) and looks 
set to stay there for the near term. The current reading of 23.62 implies that a move of 6.81 percent is likely to 
occur over the next 30 days. As always, the direction of the move is unknown. 

PERFORMANCE 

For the trading week ending on 9/25/2015, returns in my hypothetical models* (net of a 1% annual 
management fee) were as follows: 

 LAST WEEK SINCE 6/30/2015 

Aggressive Model -0.05 % 0.55 % 

    Aggressive Benchmark -2.23 % -8.34 % 

Growth Model 0.08 % 0.41 % 

    Growth Benchmark -1.74  % -6.50  % 

Moderate Model 0.21 % 0.35 % 

    Moderate Benchmark -1.24 % -4.64 % 

Income Model 0.40 % 0.67 % 

    Income Benchmark -0.62 % -2.31 % 

S&P 500 -1.36 % -6.39 % 

 

*Model performance does not represent any specific account performance but rather a model of holdings based on risk levels that are like 

my actual holdings, the hypothetical models are rebalanced daily to model targets. 

 
Over the course of the previous week I made no changes to my models as the markets seemed to be playing into 
my holdings better than expected. My stock positions (I have not sold any of them) have been holding up better 
than anticipated in the market volatility and my hedging and other safety positions have also been doing better 
than expected. I wanted to highlight one specific stock this week that had a great week last week after announcing 
stronger than expected earnings—NIKE. For the week Nike was up more than 8 percent with Friday alone being a 
move of more than 9 percent. This was due to strong quarterly earnings and increased expectations from its 
clothing lines going into the 2016 Olympics as well as the World Cup. While the global economy may be shaky 
right now, it is companies that adapt to take advantage of constantly evolving situations that I really enjoy 
investing in; Nike happens to be one such company. 

 

 



Economic News 
 

WEEK IN REVIEW 

 
Last week was a typical week for economic news releases, but there was one major difference last week when 
compared to other recent weeks: there were no releases that significantly beat or missed market expectations last 
week. This has not happened for a few weeks and is an unusual occurrence: 
 

ECONOMIC 

IMPACT DATE ECONOMIC NEWS RELEAS E DATE RANGE ACTUAL EXPECTATION 

Neutral 9/21/2015 Existing Home Sales August 2015 5.31M 5.50M 

Neutral 9/24/2015 Initial Claims Previous Week 267K 271K 

Neutral 9/24/2015 Continuing Claims Previous Week 2242K 2248K 

Neutral 9/24/2015 Durable Orders August 2015 -2.00% -2.00% 

Slightly 
Negative 

9/24/2015 Durable Goods -ex transportation August 2015 0.00% 0.20% 

Neutral 9/24/2015 New Home Sales August 2015 552K 515K 

Slightly Positive 9/25/2015 GDP - Third Estimate Q2 2015 3.90% 3.70% 

Neutral 9/25/2015 
University Michigan Consumer 

Sentiment Index 
September 2015 87.2 87 

Data for table from Econoday.com, Bloomberg and Yahoo Finance 

 
Last week started out on Monday with the release of existing home sales for the month of August, which came in 
very close to market expectations and had no discernable impact on the overall markets. On Thursday the standard 
weekly unemployment related figures were released with both figures coming in very close, but lower than 
expected. Also released on Thursday was a poor reading on durable goods orders for the month of August, a 
month that saw overall orders decline by 2 percent. Durable goods orders excluding transportation, however, were 
a little better, turning in a zero movement for the month of August when compared to July. Much of the decline 
was seen in a lack of orders for airplanes, which should be fully rectified during the month of September because 
China ordered some 300 Boeing made planes during the month. Wrapping up the releases of the day on Thursday 
was new home sales for the month of August, which came in slightly above expectations, but the markets hardly 
took notice as they were waiting for Fed Chair Yellen to speak that evening. 
 
Chair Yellen gave a speech about inflation and economic policy on Thursday. The market was watching very 
closely for signs that she may or may not be ready to increase interest rates. In watching the speech and reading 
through the prepared remarks I found no new information in the speech. In fact, the speech seemed very basic 
with the first half of the speech dedicated to defining what inflation is and what inflation is not. In the end, it 
boiled down to her saying that the Fed would like to raise 
interest rates during 2015 and will be data dependent on 
doing so, just as she said at the conclusion of the FOMC 
meeting. The markets, however, didn’t really buy it as the 
Fed watch figures calculated by the CME now show the 
following likelihoods of a rate hike at either of the next two meetings being very low. In fact, after the speech, the 
likelihood of a December hike actually fell by about 4 percent, falling below the 40 percent level. 
 
 On Friday there were two economic news releases with the main focus of the market being on the third estimate 
of GDP for the second quarter of 2015, which saw GDP revised upward to 3.9 percent from the second estimate 
of 3.7 percent. With this release being so close to expectations the market seemed to not pay much attention, 
reacting rather to the speech Yellen gave the previous evening and pushing the markets lower. The final release of 
the week was the University of Michigan’s Consumer Sentiment Index for the month of September, which came 
in at 87.2, very close to the expected 87.0, thus having no noticeable impact on the overall markets.  
 

 

 
 
 



UPCOMING RELEASES 

 
This week is a very busy week for economic news releases as there are a number of releases that pertain to the end 
of the September. The releases highlighted in green below have the ability to impact the overall markets on the 
day they are released: 

 

DATE RELEASE RELEASE RANGE 
MARKET 

EXPECTATION 

9/28/2015 Personal Income August 2015 0.40% 

9/28/2015 Personal Spending August 2015 0.30% 

9/28/2015 PCE Prices - Core August 2015 0.10% 

9/28/2015 Pending Home Sales August 2015 0.50% 

9/29/2015 Case-Shiller 20-city Index July 2015 5.00% 

9/29/2015 Consumer Confidence September 2015 96 

9/30/2015 ADP Employment Change September 2015 200K 

9/30/2015 Chicago PMI September 2015 52.7 

10/1/2015 Initial Claims Previous Week 270K 

10/1/2015 Continuing Claims Previous Week 2248K 

10/1/2015 ISM Index September 2015 50.6 

10/2/2015 Nonfarm Payrolls September 2015 205K 

10/2/2015 Nonfarm Private Payrolls September 2015 200K 

10/2/2015 Unemployment Rate September 2015 5.10% 

10/2/2015 Factory Orders August 2015 -1.00% 

Data for table from Econoday.com, Bloomberg and Yahoo Finance 

 
This week starts off on Monday with the release of personal income and spending for the month of August, which 
are both expected to show very slight advances. More important on Monday, however, is the release of the PCE 
price index for the month of August. This is a measure of inflation at the consumer level and one of the variables 
the Fed is no doubt watching as a gauge for inflation. Expectations are for one tenth of a percent increase. If this 
comes true, it would signal that at the consumer level prices are inflating much slower than the Fed’s target of 2 
percent and would signal that the Fed probably needs to hold off on increasing interest rates. On Tuesday the 
Case-Shiller 20-City Home Price Index for the month of July is set to be released with expectations of a 5 percent 
increase on a year over year basis. This release is so stale that a major deviation from this expectation would be 
needed for the market to take notice. Consumer confidence released at the same time on Tuesday, however, could 
get noticed by the markets if the US consumer has lost any confidence due to market volatility or the looming 
government shutdown. On Wednesday the first of the employment related figures is set to be released with the 
ADP employment change index expected to show a gain of 200,000 jobs during the month. The Chicago PMI is 
also set to be released on Wednesday, but both of the Wednesday releases will likely go by the wayside as 
Congress will likely be taking a government shutdown down to the wire and the markets will no doubt be focused 
on those developments. On Thursday the standard weekly unemployment related figures are set to be released 
with little change expected over the figures seen last week. The overall ISM Index for the month of September is 
also set to be released with expectations for a number dangerously close to 50 (50.6) expected. Again, if the 
government shuts down on Wednesday evening, that is all the media will be talking about on Thursday, but this 
release has the ability to steal some of the spot light if the reading is far below 50.0. Friday is jobs day as the 
government releases its latest jobs figures with the overall unemployment rate in the US during September as well 
as items such as the payrolls figures, wage growth and labor force participation. All of these releases should have 
little impact on the overall markets and the Fed decision and the full employment mandate has already been 
satisfied. The Fed is only waiting on inflation to start increasing interest rates. Wrapping up the week on Friday is 
the release of factory orders for the month of September, which are expected to show a one percent decline. Any 
meaningful deviation from this figure may cause the markets to take notice, but more likely the markets will be 
focused on the jobs data and what, if anything, it means to when the Fed will potentially be increasing interest 
rates. 



Fun Fact of the Week – Supermoon and eclipse?  

 
 
Have a great week! 
Peter Johnson 
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If you would like to unsubscribe to this weekly commentary just let me know.  

 
In case you missed it, last night was a blood moon, combined with a lunar eclipse, which 
combines to make what is known as a “supermoon.” According to NASA, the last time such 
a phenomena occurred was 1982 and the next time it will occur is 2033. The picture below 
is of the supermoon and was taken by the Telegraph in the UK: 
 

 
 

There are also many stories talking about how a supermoon could mean that the end of the 
world is coming, some even citing biblical verses. Thankfully, NASA commented on the 
rumors of the end of the world with the following announcement: “NASA knows of no 
asteroid or comet currently on a collision course with Earth, so the probability of a major 
collision is quite small. In fact, as best as we can tell, no large object is likely to strike the 
Earth any time in the next several hundred years.” So we can all breathe a sigh of relief as 
NASA tells us we are safe. 

 
Source: www.telegraph.co.uk, www.nasa.gov 
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