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Commentary At-a-Glance 
 

 Wild trading last week, especially on Friday as the markets dove downward. 

 Global fears surrounding China slowing down put fear back into the markets. 

 Greek Prime Minister has resigned, calling for snap elections. 

 VIX spiked upward in the largest weekly gain since 1990! 

 Speculation over Fed moving rates continues to point toward later this year.  

 Economic data was boring last week with the majority of releases coming in at expectations. 
 

 

Market Wrap-Up 
 

“Wow” is really the only word I can come up with to describe the market movements that occurred over the last 
week. It seems everything culminated at exactly the same time and pushed the markets lower as investors tried to 
adjust their investments for a very different market environment. I did not redraw the trading ranges on the 
various charts below this week as there really is no range to draw at this point with the downward move on Friday 
wiping out any real chance of climbing back into the ranges in the near term. The charts below are of the three 
major US indexes in green with their respective trading ranges drawn by the red lines. The VIX (lower right pane 
below) is drawn with the index in green and the one year average level of the VIX drawn in red: 
 

 
 



 

As you can see from the charts above, last week was not a good week for the financial markets in the US, nor was 
it a good week for any of the financial markets around the world. This move in the markets seemed to be a 
combination of pent up downside risk combined with a lot of uncertainty about the future health of the global 
economy as China appears to be weakening despite all of the actions taken by the government. At any given time 
the financial markets are risky, but rarely do we see just how risky in as short of a period of time as we saw on 
Thursday and Friday last week. The risk was highlighted by the record breaking 
move (+118 percent) in the VIX that occurred over the course of the week. From 
an investment standpoint, there was little that could be done and if investors were 

taking outsized risk with their investments they were very quickly shown what 
type of risk they had been carrying. From an investment standpoint, the models I 
manage had been waiting for this type of correction for the past few months and 
were defensively positioned in relatively low volatility investments (for the most 
part) and heavy cash. I did not think a correction would happen as fast as it has, 
but a correction was nonetheless long overdue. I do not think the volatility is over 
with the downturn of late last week as there are numerous risk factors that have 

yet to be settled out, which could have a negative impact on the overall markets.  
 

From a technical standpoint, as you might imagine after last week, everything 
looks pretty lousy. I am not sure if it is very meaningful at this point, but I would say the Dow (upper right 

pane above) is probably the strongest of the three major indexes, followed by the S&P 500 (upper left pane 
above) and in last place the NASDAQ (lower left pane above). At this point all of the technical indicators that 
almost everyone utilized is entering a phase of “resetting” as many will have to be recalculated and redrawn, 
taking a certain amount of time before the new levels and figures make any sense at all. When we have seen 
such sharp moves in the financial markets in the past, there has been some form of catalyst that steps in and 
calms the waters, causing the market to snap back upward. The most likely catalyst this time will be actions 
taken by China. Over the weekend there were several announcements out of China about various financial 
funds under the control of the government that would now be used in an attempt to hold up the financial 

markets. There are risks, however, in a government trying to hold up financial markets and economies. At 
some point the trust is just not going to be there, at which time the government could be left playing largely 
by itself. When this happens, a government can be left with many bad assets that are artificially being held up 
from a price standpoint with very few options for moving forward. China has already tried numerous actions, 
none of which seem to have worked. The next most logical step for China to take would be to adjust its 
interest rates, and in this case the country would need to lower its interest rates to try to spur on economic 
growth within China. The investment adage of “if China sneezes the rest of the world catches a cold” seems 

to be playing out. 
 
 

International News 
 

International news last week overshadowed even the US Federal Reserve’s upcoming decision as the chaos being 
felt in China reverberated throughout the global financial world. China was, of course, the lead story, but it was 
not the only story that could have long term ramifications for the global economy. Rumors started to fly on 

Thursday that China was going to print a poor PMI (manufacturing figure) on Friday and that it was going to 
bring the overall growth of China for 2015, which had been expected to be about 7 percent, into question. The 
rumors turned out to be correct as China printed a PMI figure on Friday of 47.1, below even the pessimistic 
expectations of 47.7. The 47.1 reading is the lowest level of the past six and a half years according to Markit 
research. This poor manufacturing data for the month of August comes despite the government in China making 
several attempts to shore up its finances through putting cash into the markets and various other actions the 
country took during the month. The fear is now that China, despite being a command and control economy, will 

not have the firepower to be able to stop its economy from slowing down and its financial markets from falling 
significantly more. These fears seem correct for China as the country has a number of very real and very large 
problems on its hands, but the global reaction in the financial markets seems a little overdone. While 
manufacturing did contract during the month of August in China, it did not contract by very much. You may 
remember that the 50 level is the inflection point between contraction and expansion. While the Chinese economy 
may not grow at 7 percent this year and anything other than double digit growth is viewed as negative for the 
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country, China will still grow in 2015 and is likely to be one of the fastest growth economies in the world, despite 
all of the troubles it has been having. While some of what the government in China has attempted to do has 
obviously not worked in terms of stopping investors’ fears, China still has many more actions it can take. Very 
few governments in the world have the ability of the Chinese government to enact changes and do so quickly. 

There are no votes that have to be cast or political wrangling that must take place before something can be passed. 
China decides quickly on an action and the action is taken. Some of this may be 
the cause of the problem right now in China as some of the actions were 
probably too hastily made and not well thought out. While the world was 
watching China last week, Greece also made a few interesting announcements 
that seemed to get lost in the news cycle. 
 
Greek Prime Minister Alexis Tsipras announced on Thursday that he was 

resigning from his position and at the same time called for new snap elections to 
be held in Greece early during September. Tsipras tendered his resignation to the 
President of Greece Prokopis Pavlopoulos after it was clear that his left wing 
Syriza party was losing control of parliament and the weak coalition they had 
formed just eight short months ago when they came to power. What this means is 
that the government that agreed to the latest bailout deal will likely no longer be 
in power next month, leading to the question that has now been asked several 

other times: will Greece honor the agreement of yet another failed government that was negotiated on its behalf? 
This changing of the guard adds a lot more uncertainty to an already very uncertain situation and increases the 
likelihood that the situation in Greece could quickly get out of hand. Tsipras’s timing of his announcement was 
interesting. Make no mistake about it; it was timed to be sure not to make the main headlines in the financial 
markets as almost everyone was looking toward China and not paying any attention to Greece.  
 

 

National News 
 

With so much news coming out about China last week the US national news largely took a back seat, especially 
toward the back half of the week. The only real news the market took notice of last week other than earnings 
season continuing to roll along was the FOMC meeting minutes released mid-day on Wednesday. There was 
nothing really new in the meeting minutes, but the minutes did seem to keep the chance of a September rate hike 
on the table following the poor Empire manufacturing number released earlier during the week. The Fed 
continues to be “data dependent” and despite the data coming in mixed, it seems likely the Fed will raise rates at 

some point during 2015.  But with all of the global market turmoil at the end of the week last week, there seems to 
be a lot of investors questioning whether or not the Fed will take the stock market movement into consideration 
when looking at increasing interest rates. In my opinion the Fed has to be disconnected from Wall Street because 
the best policy from the Federal Reserve is not always the best policy for Wall Street. If the markets are allowed 
to force the Fed to not do something it should, it would be like the tail wagging the dog. The financial markets 
will not like a rate increase at any time, because it means 
that borrowing costs for corporate America will be higher 

than they were previously. Typically, when the economy is 
very strong and everything is moving forward there are 
other much more positive items to focus on than a rate hike 
and small hikes have a way of getting lost in the minutia. 
This time, however, the rate move is front and center, 
something which is unusual and adding to the uncertainty surrounding it. The table to the right shows the latest 
Fed watch figures from the CBOE as far as when interest rate moves are expected. Please note that the data was 
pulled over the weekend and does not include any of the moves we saw on Monday. As you can see, the chance 

of a rate hike declined in each of the periods measured as a result of both market movements around the world 
and economic data releases coming in last week, both positive and negative. One thing is for sure, we have now 
moved from a toss-up prediction about rates increasing in September to much less of a chance, while the increase 
coming at some point this year remains at 60 percent odds. In addition to the Fed, the markets also had a decent 
amount of retail earnings to digest last week.  
 
 



 
 
Q2 2015 EARNINGS RELEASES 
 

Last week several well-known companies released their second quarter 2015 earnings results and there were more 
negative releases than positive. Below is a table of the better known companies that released earnings last week 
with earnings that missed expectations highlighted in red, while earnings that beat expectations by more than 10 
percent are highlighted in green: 
 

Agilent Technologies 7% Hewlett-Packard 4% Sears Holdings 25% 

Buckle 7% Home Depot 1% Staples 0% 

Deere & Co 4% Hormel Foods 2% Stein Mart 150% 

Dick's Sporting Goods 3% L Brands 0% Target 10% 

Estee Lauder 18% Lowe's Companies -2% TJX Companies 5% 

Foot Locker 22% Ross Stores 2% Tuesday Morning -233% 

Gap 0% Salesforce.com 0% Wal Mart Stores -4% 

 
Last week was a very intriguing week for the earnings released as there was a wide deviation in performance 
among retailers. Stein Mart posted great numbers, while Tuesday morning posted a significant miss.  Deeper 

discount retailers such as Ross and TJX (owner of TJ Maxx) saw solid single digit performance. Wal-Mart turned 
in an earnings figure that was lower than expected and lowered its guidance for the next quarter on the heels of 
high wage costs, due to several states in which the company operates increasing the state minimum wage. Sears, 
the company now run by a former hedge fund manager after he acquired more than 51 percent of the company 
several years ago, turned in a rare better-than-expected earnings number for the quarter after losing less money 
than was expected.   
 
According to Factset Research we have seen 469 (94 percent) of the S&P 500 companies release their results for 

the second quarter of 2015. Of the 469 that have released, 70 percent have met or beaten earnings estimates, while 
30 percent have fallen short of expectations. When looking at revenue of the companies that have reported, 48 
percent of the companies have beaten estimates, while 52 percent have fallen short. With less than 6 percent of the 
S&P 500 component companies still having to report earnings we are very close to final numbers for the quarter, 
a quarter that will likely go down as mediocre from an earnings per share standpoint and  below average on a 
revenues per share basis when looking back a several years. 
 

Below is a table of the better known companies that will release earnings this week, with the releases that have the 
most potential to move the markets highlighted in green. This is probably the last week I will be utilizing a table 
for upcoming earnings releases as the number of releases following this week are minimal: 
 

Abercrombie & Fitch DSW Smith & Wesson 

Autodesk Express Splunk 

Best Buy GUESS? Tiffany & Co 

Big Lots J M Smucker Toll Brothers 

Burlington Stores Michaels Ulta Salons 

Dollar General Sanderson Farms Williams-Sonoma 

 
Retailers are the companies that primarily still have to release their earnings reports for the second quarter of 2015 
as reporting among many hundreds if not thousands of stores around the country in some cases can take a 
significant period of time. This week is a mixture of high end and low end retailers with Tiffany & Co, 
Abercrombie & Fitch and Best Buy representing the high end and Dollar General, Big Lots and DSW 

representing the lower end retailers. Splunk will be closely watched this week by many technology investors on 
Wall Street as the company represents one of the fastest growing areas of the technology market: big data, both in 
computation as well as cloud services.  



Market Statistics 
 

EQUITIES 
 
We still seem to be on a weekly roller coaster for the financial markets, as we have now seen more than 8 weeks 
of chopping by the markets. With two weeks ago being a positive week last week set up for a negative week. The 
market did not disappoint and moved lower in a very big way:  

 

INDEX CHANGE VOLUME 

Dow -4.49% Above Average 

S&P 500 -5.77% Above Average 

NASDAQ -6.78% Above Average 

 

 
Overall, volume was high last week, especially on Friday, which also happened to be triple witching day (the 
day when three different types of financial derivative contracts expired).  But even discounting the volume 
seen on Friday due to triple witching, volume overall for the week was still high. Both the S&P 500 and the 

NASDAQ gave up the gains they had for the year with Friday’s large downward move, joining the Dow in 
having a negative year on the books so far during 2015. As mentioned above, at this point it looks as if the 
main indexes have broken through all of their meaningful short-term technical support levels and look like 
they could push lower as they trade in no man’s land, searching for levels of support and resistance.  
 

When looking at sectors, the following were the top 5 and bottom 5 performers over the course of the previous 
week: 

 

TOP 5 SECTORS CHANGE 
 

BOTTOM 5 SECTORS CHANGE 

Gold 3.90%  Oil & Gas Exploration  -8.85% 

Home Construction -0.56%  Semiconductors -8.21% 

 Preferred Stock -1.04%  Energy -8.15% 

Utilities -1.32%  Natural Resources -7.74% 

Real Estate -1.84%  Technology -7.39% 

The biggest sector moves last week occurred in a classic “risk on and risk off” trading pattern. Gold, Preferred 
Stocks, Real Estate and Utilities were four of the top five performing sectors of the market as investors 
headed toward the classic safety positions. The high risk sectors of the market were the ones that saw the most 
downward pressure with sectors such as Oil and Gas exploration, Semiconductors and Energy taking up three 
of the bottom five sectors. If we continue to see heightened volatility, we will likely continue to see the “risk 
on risk off” trade play out with the same sectors performing well, while the same underperforming sectors 

will likely continue to underperform.  

FIXED INCOME  

The US fixed income market moved broadly higher last week as yields pushed lower on increasing demand given 
the uncertainty in the strength of the global economy: 

FIXED INCOME CHANGE 

Long (20+ years) 1.97% 

Middle (7-10 years) 1.31% 

Short (less than 1 year) 0.01% 

TIPS 0.40% 

  



Currencies saw some wild moves last week, both by investors as well as by governments, mainly China. The US 
dollar gave up 1.74 percent last week against a basket of international currencies. The Swiss Franc was the 
strongest performing currency last week after gaining 2.99 percent against the value of the US dollar, as investors 
headed back in droves to the once safe haven currency of the world. The weakest performing currency of the 

major global currencies, not surprisingly, was found in China with the Yuan, giving up 1.58 percent against the 
value of the US dollar as the government in China continues to battle its economy and financial markets at the 
same time.  

COMMODITIES 

Last week commodities were mixed with oil moving lower, while some of the precious metals pushed higher:  

METALS CHANGE 

Gold 4.01% 

Silver 0.41% 

Copper -2.33% 

 

COMMODITIES CHANGE 

Oil -5.43% 

Livestock -3.00% 

Grains -1.12% 

Agriculture -2.39% 

The overall Goldman Sachs Commodity Index gave up 4.37 percent last week as the positive moves in metals 
were overtaken by the sharp decline in oil. Over the course of last week oil declined by 5.43 percent, leaving 
oil just above $40 per barrel. We will have to wait and see if the $40 level for WTI holds or if this is merely a 
stopping point on the way to a much lower price for a barrel of oil. The major metals were mixed last week 
with Gold gaining 4.01 percent (the risk trade mentioned above), while Silver increased 0.41 percent and 
Copper declined 2.33 percent. The decline in Copper was all due to uncertainty coming out of China 
surrounding future growth within the country and its need for raw materials. Soft commodities were all lower 

last week with Livestock falling 3 percent, while Grains declined 1.12 percent and Agriculture overall moved 
lower by 2.39 percent.  

INTERNATIONAL PERFORMANCE 
 

This week the international performance was largely driven by the continued uncertainty in China 

surrounding the country’s current and future growth rates. There were no major global indexes that turned in 
positive performance last week. The best performing index last week was found in Malaysia and was the KLC 
Index, which declined by only 1.4 percent, which seems almost like a gain given the large declines seen in 
other markets around the world. The largest decline last week was seen in China as the Shanghai based Se 
Composite Index tumbled by 11.5 percent, one of the worst weekly declines on the index in its history. At this 
point China still has a gain going for the year so far, but it has come down substantially and is currently sitting 
at about 8.5 percent. The declines seen last week pushed many of the major global indexes into negative 
territory for the year.  
 

VOLATILITY 

I used the word “wow” earlier in this commentary, so I will use the word “amazing” to describe the 
movement we saw in the VIX over the course of the previous week and Friday in particular. Over the course 
of the previous week we saw the VIX gain 118.5 percent (that is not a typo) as the VIX rocketed higher over 

fears about China. The 118 percent gain is something very unusual. In fact, looking back at the readily 
available data for the VIX that runs back to 1990, it is by far the largest weekly move we have seen on the 
VIX. Granted, we were starting at a relatively low point, but it was still an amazing move. Friday alone was a 
very large move for the VIX as it was the 5th largest single day move since 1990 as it gained 46.4 percent in 
just the one day. For those of you wondering, the largest percentage move on the VIX for a single day 
occurred on February 27th 2007, when the VIX increased by 64.2 percent. The VIX easily took out the 
average level we have seen over the past year as it raced to close Friday above 28. A reading of 28.03 on the 

VIX implies that a move of 8.09 percent is likely to occur over the next 30 days. As always, the direction of 
the move is unknown. 



PERFORMANCE 

For the trading week ending on 8/21/2015, returns in my hypothetical models* (net of a 1% annual management 
fee) were as follows: 

 

 LAST WEEK SINCE 6/30/2015 

Aggressive Model -3.47 % 1.19 % 

    Aggressive Benchmark -4.86 % -5.51 % 

Growth Model -2.58 % 0.90 % 

    Growth Benchmark -3.79  % -4.29  % 

Moderate Model -1.66 % 0.64 % 

    Moderate Benchmark -2.72 % -3.07 % 

Income Model -1.05 % 0.76 % 

    Income Benchmark -1.36 % -1.52 % 

S&P 500 -5.77 % -4.47 % 

 
*Model performance does not represent any specific account performance but rather a model of holdings based on risk levels that are like 

my actual holdings, the hypothetical models are rebalanced daily to model targets. 

 
With the market movements that occurred over the past week, I made a few adjustments to my models, all of 
which were done to lower the overall risk in the models. The first change I made last week was to cut my holding 
in healthcare by half, which included selling both HCPIX and RYHIX, as these two holdings were driving a large 
percentage of the overall risk in the models. I also sold my small cap holding in the Schwab Small Cap ETF 

(SCHA) as this too was adding more risk than the benefit I was receiving on the upside. The final two trades I 
made last week was more general de-risking of the portfolio trades in which I sold approximately 20% of my 
holding in the S&P 500 low volatility Fund ETF (SPLV) and the Schwab US dividend Equity ETF (SCHD). This 
trade was done as a general trade to lower the overall risk in the models. At this point I remain very defensive as I 
do not think the global rout that seems to be under way is over and I am expecting to see continued volatility in 
the near term, maybe not as much volatility as we saw on Friday last week, but continued volatility nonetheless. 
All of this volatility and downward movement in the markets will present a great buying opportunity at some 

point in the future. Currently, I am looking toward energy, oil and gas and Semiconductors as areas of the market 
I am very interested in if the price is right.  

 

 

Economic News 
 

WEEK IN REVIEW 
 

Last week was a standard week for economic news releases with the vast majority of the releases coming in very 
close to market expectations. There was, however, one release that significantly missed market expectations and is 
highlighted in red below:



 
ECONOMIC 

IMPACT DATE ECONOMIC NEWS RELEASE DATE RANGE ACTUAL EXPECTATION 

Negative 8/17/2015 Empire Manufacturing August 2015 -14.9 5 

Neutral 8/18/2015 Housing Starts July 2015 1206K 1200K 

Neutral 8/18/2015 Building Permits July 2015 1119K 1257K 

Neutral 8/19/2015 CPI July 2015 0.10% 0.20% 

Neutral 8/19/2015 Core CPI July 2015 0.10% 0.20% 

Neutral 8/19/2015 FOMC Minutes Previous Meeting - - 

Neutral 8/20/2015 Initial Claims Previous Week 277K 272K 

Neutral 8/20/2015 Continuing Claims Previous Week 2254K 2265K 

Neutral 8/20/2015 Existing Home Sales July 2015 5.59M 5.42M 

Slightly Positive 8/20/2015 Philadelphia Fed August 2015 8.3 7 

Data for table from Econoday.com, Bloomberg and Yahoo Finance 

 

Last week started out on Monday with the release of a poor reading on the Empire Manufacturing Index for the 
month of August, which as mentioned above printed a contraction while investors had been expecting an 
expansionary figure (something over 50). This is negative for the overall health of the economy as the greater 
New York region is very meaningful to the overall economy.  This release was also probably noticed by the Fed 
and may weigh on its decision concerning when to start raising interest rates. On Tuesday two housing related 
figures were released: housing starts and building permits. Housing starts came in very close to market 
expectations, while building permits came up short of expectations by about 140,000. Both figures remained well 

over the 1 million mark and did not seem to adversely affect the overall markets. On Wednesday the Consumer 
Price Index (CPI) for the month of July was released and showed that prices increased at a meager one tenth of a 
percent during the month, much slower than the Fed would have liked to see. Later during the day on Wednesday 
the Fed released its latest FOMC meeting minutes, which as discussed above held very little new information. On 
Thursday the standard weekly unemployment related figures were released with initial jobless claims coming in 
slightly higher than anticipated, while continuing claims came in slightly lower, thus having an offsetting effect 
on the overall markets. Existing home sales for the month of July were also released on Thursday and came in 

slightly stronger than anticipated, signaling that the US housing market remains on sure footing despite having 
increased in value so much over the past year. Wrapping up the week last week on Thursday was the release of 
the Philadelphia Fed Index for the month of August, which came in slightly higher than the anticipated print, at an 
8.3 reading compared to expectations of 7. This manufacturing index for the greater Philly area flew in the face of 
the overall New York manufacturing index released earlier during the week and provided a glimmer of hope that 
manufacturing across all of the US is done looking as bad as it is in the great New York region.  

 

UPCOMING RELEASES 
 

This week is a typical week for economic news releases as far as the number of releases, but there are a few 
releases that will be very closely watched to see if there is any clue in them as to the rate decision that could be 
coming down in September. The releases highlighted in green below have the ability to impact the overall 
markets on the day they are released: 



 
DATE 

RELEASE RELEASE RANGE 

MARKET 

EXPECTATION 

8/25/2015 Case-Shiller 20-city Index June 2015 5.00% 

8/25/2015 New Home Sales July 2015 507K 

8/25/2015 Consumer Confidence August 2015 92.60 

8/26/2015 Durable Orders July 2015 -0.80% 

8/26/2015 Durable Goods -ex transportation July 2015 0.50% 

8/27/2015 Initial Claims Previous Week 272K 

8/27/2015 Continuing Claims Previous Week 2239K 

8/27/2015 GDP - Second Estimate Q2 2015 3.10% 

8/27/2015 Pending Home Sales July 2015 1.00% 

8/28/2015 Personal Income July 2015 0.30% 

8/28/2015 Personal Spending July 2015 0.40% 

8/28/2015 PCE Prices - Core July 2015 0.10% 

8/28/2015 
University of Michigan Consumer 

Sentiment Index 
August 2015 93 

Data for table from Econoday.com, Bloomberg and Yahoo Finance 

 

This week starts out on Tuesday with the release of the Case-Shiller 20 City Home Price index for the month of 
August, which is expected to show a year over year gain of 5 percent. This release is so stale that it would take 
something drastically different than expectations for this release to have any impact on the markets at all. Also 

released on Tuesday is the new home sales data for the month of July, which, if the figure is anything like the 
existing home sales figure released last week, could easily beat market expectations. Lastly on Tuesday the 
Consumer Confidence figure for the month of August, as measured by the government, is set to be released with 
expectations of a reading of 92.6, which is slightly higher than the 90.9 reading we saw last month and is in line 
with what the University of Michigan data has been pointing toward. On Wednesday durable goods orders for the 
month of July are set to be released with expectations of overall orders having declined by 0.8 percent during the 
month, while orders excluding transportation are expected to have increased by 0.5 percent. A negative reading on 

overall orders as expected would be negative for the overall economy and may lead people to think the Fed will 
push back a rate hike. On Thursday the standard weekly unemployment related figures for the previous week are 
set to be released with expectations that both figures will have come down a little bit. Also released on Thursday 
is perhaps the largest release of the week: the second estimate of the second quarter GDP figure for the US. 
Expectations are high with a revision expected to push the figure up to 3.1 percent from the first released 2.3 
percent. If this comes to fruition, it would be taken as positive for the overall economy and will likely put the rate 
hike in September back on the table. On Friday personal income and spending are both set to be released with 
both figures expecting slight increases. The Fed will be watching these, but these will not be major factors in the 

Fed’s decision about when to increase rates. Released later during the day on Friday, however, is the personal 
consumption price index (PCE), which will provide a price change level for the everyday consumer for the month 
of July. The PCE index is a kind of measure of inflation that is watched by the Fed, but much like all of the other 
signals it does not have the ability to sway the overall thinking of the Fed. Wrapping up the week on Friday is the 
final release of the University of Michigan’s Consumer Sentiment Index for the month of August, which is 
expected to post a 93.0 reading. If this comes true it would most likely just be overlooked by the markets. This 
week will be all about Asia and China in particular as the happenings in the Chinese stock market will likely 

overshadow all of the other economic news and market movements. 
 

  



Fun Fact of the Week – Lacking Hurricanes Anyone?  

 

 
 
 
Have a great week! 
Peter Johnson 

 
A referral from a client is a tremendous compliment and a huge responsibility that can never be taken lightly. 
 
 
If you would like to unsubscribe to this weekly commentary just let me know. 

 

 

It has now been nearly 10 years since the US has experienced a major hurricane making 
landfall. A Major Hurricane, as defined by NOAA, is a hurricane with a category 3 rating or 
higher. The last hurricane to make landfall as a category 3 or higher was Wilma back on 
October 24,th 2005. The most memorable hurricane of the recent past, hurricane Sandy 
(October 29,th 2012), was not even officially a hurricane. When it came on shore in New 
Jersey it had been downgraded by that time to a “post-tropical cyclone.” 
 
Source: The weather channel www.weatherchannel.com and National Hurricane Center 
www.noaa.gov 
 

 

http://www.weatherchannel.com/
http://www.noaa.gov/

